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T H E  O F F E R I N G

R A R E  K I N G  S T R E E T  W E S T 
I N V E S T M E N T  O P P O R T U N I T Y

CBRE Limited is pleased to offer for sale a 100% freehold interest in 577-579 King 
Street West (“the Property” or the “Site”), a rare King Street West mixed-use investment 
opportunity with strong income and an enviable presence in the heart of Toronto’s 
Entertainment District. Currently improved with two contiguous buildings totaling 6,868 
sq. ft. of gross leasable area, the Property features a stable tenant roster that is highly 
complementary to the evolving retail landscape, bolstered by mixed-use development 
and trade area intensification. 
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P R O P E R T Y  D E T A I L S

ADDRESS 577-579 King Street West, Toronto ON
SITE AREA 0.07 acres / 3,436 sq. ft.
NET RENTABLE AREA Retail 5,840 sq. ft.

Residential 1,028 sq. ft.
Total 6,868 sq. ft.

FRONTAGE 40 ft. along King Street West
OCCUPANCY 100%
WALT 4.9 years

Occupying a prominent total site area of 
3,436 sq. ft. with a primary frontage of 40 
feet along King Street West, the Property 
presents a desirable location by investors and 
tenants alike. Located in Toronto’s rapidly 
intensifying Downtown West, the Property is 
set to benefit from the increasing population 
density and unmatched market fundamentals 
of Downtown West. With 18,144 proposed 
residential units and 4.97M sq. ft. of office 
space set to further transform the immediate 
area, retail is positioned to continually 
thrive in the Entertainment District. With 
new precedents for height in the immediate 
area, an investor is presented long-term 
repositioning opportunities to add residential 
density or be apart of future land assembly. 

I N V E S T M E N T  H I G H L I G H T S

D E F E N S I V E  T E N A N T  R O S T E R 
P R E S E N T I N G  S T A B L E  I N C O M E  P R O F I L E

The Property comprises 5,840 sq. ft. of flagship street-front retail supplemented by 
two apartment rental units. With a weighted average remaining lease term of 4.9 
years, the retail tenant roster features two quick-service restaurant users that are 
complementary to the retail landscape and bolstered by surging food delivery apps 
which thrive in vertically dense locations. With limited Downtown West availability and 
unmatched demand, the robust leasing market averages lease-up time of less than 
one month. Approximately 40% below current market rates, there lies a meaningful 
value enhancement opportunity to increase residential income upon tenant rollover. 

4.9 Y e a r  
W A L T

$81 P S F  W . A v g 
N e t  R e n t
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I R R E P L A C E A B L E 
D O W N T O W N 
L O C A T I O N  A L O N G 
T H E  P R E S T I G I O U S 
K I N G  S T R E E T 
W E S T  C O R R I D O R

The Property occupies a coveted 
location on King Street West in 
the heart of downtown Toronto’s 
Entertainment District. With 40 feet of 
prime frontage along King Street West, 
the highly strategic street-front location 
provides tenants with exceptional 
pedestrian and vehicular access and 
exposure along Toronto’s busiest 
surface transit route.  Renowned as 
the nightlife epicentre of Toronto, the 
highly walkable Entertainment District 
represents the focal point of the urban 
lifestyle in Toronto, featuring a dynamic 
mix of world-class restaurants, retail, 
entertainment and nightlife.

WORLD CLASS HOTELS POPULAR ATTRACTIONS

7.7M SQ. FT.

94.6%

4.97M SQ. FT.

INVENTORY

OCCUPANCY

PLANNED &  
UNDER CONSTRUCTION

Robust 
Office Market

32  ACTIVE PROJECTS

39 PROPOSED PROJECTS

10,996 UNITS

18,144 UNITS

Residential 
Development
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C E N T R A L  A N D  T R A N S I T 
O R I E N T E D  L O C A T I O N

Doorstep access to the 504 King streetcar offers 
577-579 King Street West premier public transit 
accessibility, connecting the Site to a large 
catchment area expanding the locations draw. The 
Site is central to the Financial Core, University of 
Toronto, Toronto’s University Health Network, City 
Hall, Queen’s Park and a significant concentration 
of employment uses.



Completed: 2019
253,865 sq. ft.
100% Leased

K I N G  P O R T L A N D  C E N T R E

Expected Completion: Q4-2021
1,000,000 sq. ft.
76% Pre-leased

T H E  W E L L

Expected Completion: N/A
531,210 sq. ft. 
100% Available

P O R T L A N D  C O M M O N S

Completed: 2019
160,000 sq. ft.
100% Leased

W E S T  B L O C K  E S T. 1 9 2 8

577579 K I N G 
S T R E E T 
W E S T
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C A N A D A ’ S  M O S T 
E N V I A B L E  A N D 
I N T E N S I F Y I N G  T R A D E 
A R E A  B O L S T E R I N G 
U R B A N  R E T A I L

The unparalleled market fundamentals of Downtown West 
have attracted unprecedented mixed-use development with 
over 4.97M sq. ft. of new office attracting top tech tenants 
and 2.4M sq. ft. of new format retail planned or under 
construction. Downtown West is Canada’s most coveted 
residential location featuring the fastest condominium 
absorption timelines and pricing averaging $1,449 per 
sq. ft., resulting in another 39 development applications 
proposing 18,144 units. Notably, there are 32 active 
projects comprising 10,996 units. With population density 
set to significantly increase, King Street West between 
Spadina Avenue and Bathurst currently boasts pedestrian 
traffic of 38,000 per day. Presently, the daytime population in 
Downtown West doubles to 591,517.

Office Supply
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Expected Completion: 2023
16 Storeys; 514 Units 
Mixed-Use

K I N G  T O R O N T O

Completion: 2014
12 Storeys; 334 Units 
Residential/Retail

5 6 0  K I N G  S T R E E T  W E S T

Completion: 2006
9 Storeys; 85 Units 
Residential

6 6  P O R T L A N D

Completion: 2010
11 Storeys; 211 Units 
Residential/Retail

7 5  P O R T L A N D

L O N G - T E R M  
V A L U E  E N H A N C E M E N T 
O P P O R T U N I T I E S 

Comprising 0.07 acres (3,436 sq. ft.) of coveted 
land in Downtown West, the site presents long-term 
repositioning opportunities by means of adding density 
or being part of a larger land assembly. The Property is 
zoned CRE (x1) a commercial residential employment 
designation permitting a variety of commercial and 
residential uses. The as-of-right height of the Property 
is 23.0 metres providing the potential for additional 
floors to be added to the building without amending 
the existing zoning by-law. The Property also presents 
a long-term assembly opportunity with neighbouring 
properties, potentially providing the opportunity 
for a mid-rise development project. Recent notable 
land assemblies in the area include 511-539 King 
Street West, which is set to become KING Toronto, 
a landmark development by Westbank and Allied 
Properties. This development sets a new precedent for 
height and density in the immediate area. 

Concept Rendering

Completion: 2019
253,865 sq. ft. 
Residential/Office

K I N G  P O R T L A N D  C E N T R E

King Street West 
Land Assemblies

577579 K I N G 
S T R E E T 
W E S T
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This disclaimer shall apply to CBRE Limited, Real Estate Brokerage, and to all other divisions of the Corporation (“CBRE”). The information set out in the herein, including, without limitation, any projections, images, opinions, 
assumptions and estimates obtained from third parties (the “Information”) has not been verified by CBRE, and does not make any representations, declarations or warranties, express or implied, as to the accuracy or completeness 
of the information or statements contained herein or otherwise and such information or statements should not be relied upon by recipient’s without independent investigation and verification. In no event shall a recipient have any 
other claims against the CBRE or any of their affiliates, officers, shareholders, owners, employees, or agents for any damages, liability, direct or consequential, for the information or the recipient’s reliance upon the information or 
causes of action relating to this solicitation process or the marketing or sale of the Property. Each recipient proceeds at its own risk. The Information may change, and any property described in the Information may be withdrawn from 
the market at any time without notice or obligation to the recipient from CBRE. If any information relating to the Property, in addition to the information provided herein, is provided at any time, orally or otherwise, by the Vendor or 
CBRE, such information is provided as a convenience only without representation or warranty as to its accuracy or completeness and the recipient of the information should take such steps as the recipient may deem necessary to verify 
the Information prior to placing any reliance upon the Information. CBRE and its associated logos are the service marks of CBRE and/or its affiliated or related companies in other countries. All other marks displayed on this document 
are the property of their respective owners. All Rights Reserved.

C B R E  L I M I T E D ,  B R O K E R A G E
145 KING STREET WEST, SUITE 1100, TORONTO, ONTARIO, M5H 1J8  

PETER D.  SENST *
President Canadian Capital Markets
416 815 2355
peter.senst@cbre.com

HILLEL L .  ABERGEL*
Executive Vice President
416 815 2324
hillel.abergel@cbre.com

ARLIN MARKOWITZ*
Senior Vice President
416 362 2244
arlin.markowitz@cbre.com

TAYLOR CLEMENTS*
Financial Analyst
647 943 4150
taylor.clements@cbre.com

*Sales Representative


